Sequoia Global Trends Fund

INVESTMENT STRATEGY

Our philosophy is that prediction is simply not possible. The model developed by ODELL Trading Advisors
is 100% systematic and trend-following by nature. We can be certain of two things, firstly that prices move
in trends and secondly history more often than not repeats itself. Once a trend has been identified, the
Fund takes a small position in the direction of the trend.

The Fund limits the initial risk of each new trading position to between 0.10% and 0.50% of the fund value.
As time passes the system enables us to lock in profits from a medium to long term trend by way of using
trailing stop losses on all open positions which are based on the ATR (Average True Range or volatility) of
the underlying market. The position-size is automatically calculated and therefore the fund will always be
positioned according to our preset risk parameters. The system’s behaviour can clearly be demonstrated
in the monthly profit/loss chart below with small losses being offset with months of much larger gains.

Monthly Returns
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INVESTMENT DISCIPLINE

Investing is a complex and often emotional topic for most investors. Whether you are an individual
investor or institutional fund manager, as soon as greed for increased profit gains the upper hand, logic
and common sense disappears. Therefore, at Sequoia Global Trends Fund, we have crystallised our
investment process and discipline into an automated, systematic approach to investing. Our system
ensures that human emotions will not interfere with our time-tested, proven approach to trading markets.
Clear rules for market diversification, trend analysis and risk management are applied consistently.
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Initial Asset Allocation
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DIVERSIFICATION

Diversification is the key to the Program which participates in Indices, Currencies, (precious) Metals,
Energies, Commodities and Interest Rates. The principal objective is to strategically work with price
movements that result from various economic supply and demand imbalances. With access to an array of
markets and financial instruments the Fund offers an attractive and unique risk adjusted investment
program which is non-correlated to traditional investments.

GEOMETRIC PROGRESSION

Sounds like a complicated mathematical theory, it's actually representative of what happens inside a
trend. For instance the spread of an epidemic is a classic example of geometric progression. Starting with
only a few people, an epidemic can spread increasingly rapidly through a population as it multiplies.
Market trends are often similar. Extreme market trends can appear out of nowhere, moving either up or
down.

These trends often feed upon themselves and can quickly progress geometrically allowing the opportunity
for large profits. In order to appreciate why market progressions or trends can be so powerfully rewarding,
you need to accept the possibility that sometimes big market changes follow small events and that
sometimes that change can happen very quickly. Ultimately your appreciation of geometric progression
comes from understanding and being prepared for them. ODELL Trading Advisors aim to identify and
exploit those market trends long before they arrive on the radar screen of the masses.
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PERFORMANCE SUMMARY

Average Annual Return: 20.50%
Annual Sharpe: 2.33*
MAR: 1.71*

Max. Monthly Gain: 15.70%
Max. Monthly Drawdown: -5.40%
Longest Drawdown: 8.2 Months

* Calculated on daily results

%* | JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG | SEP | OCT | NOV | DEC | YEAR

2002 | 1.60 -4.80 3.20 0.40 4.20 8.90 -5.40 | -1.30 0.70 1.20 1.10 | 10.80 19.70

2003 | -0.90 1.30 -3.70 0.50 2.40 -2.00 1.10 5.30 9.00 4.10 -4.10 4.80 18.40

2004 | 3.30 7.60 0.80 -3.90 | 430 | -5.00 150 | -0.70 1.60 | -0.20 | 11.60 | -3.90 16.90

2005 | -5.30 | 8.20 2.10 0.10 390 | -0.80 | -3.70 | 3.00 | -0.40 | -0.60 | 6.60 2.80 16.10

2006 | 11.00 | -5.20 1.00 | 1570 | 3.60 | -1.20 | 2.50 | -1.10 | -5.30 | 5.50 | 10.00 | -3.50 35.40

2007 | -2.80 | -1.60 4.20 4.20 -3.70 3.10 8.80 | -3.10 8.70

Performance quoted above is pro-forma and relates to ODELL Global Trends investment program.

Sequoia Global Trends Fund

Ending balance

£345,000.00 - GBP 283,326.58
GBP 100,000 re-invested

£295,000.00 - Jan 01, 2002 - August 20, 2007
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PROFIT POTENTIAL IN ANY MARKET SITUATION

The cyclical rise and fall of global markets demonstrate that traditional investment portfolio’s, consisting
mainly of stocks and bonds, are not suited to achieve acceptable returns in declining markets. Experience
has shown that The Sequoia Global Trends Fund is designed to achieve positive returns in declining as
well as rising markets and therefore is a vital addition for every portfolio.

WHY SEQUOIA GLOBAL TRENDS FUND

e The Sequoia Global Trends Fund is managed by Crystal Asset Management Limited and is
regulated by the Jersey Financial Services Commission.

e There is a diversity of Assets which are non-correlated to traditional asset classes.

Monthly updates and the latest Net Asset Values can be obtained either by email or via the web:

www.crystal-funds.je

Easy subscription process either direct with the Administrator or via major Life Offices

Minimum subscription of £10,000

The Custodian of The Fund is the Union Bank of Switzerland (UBS) Jersey

The Administrator is Capita Alternative Fund Services Limited (FTSE 100)

FUND DETAILS

Subscription fee: Up to 5%
Management fee: 1%

Performance fee: 20% (High watermark)
Currencies: GBP

Subscription & Redemption: Monthly

Minimum recommended investment period: 3-5 Years
INFORMATION

For more information please contact:

David Morley +44 7990 611 622 UK +34 609 147 937 Spain

WWW.CRYSTAL-FUNDS.JE



http://www.crystal-funds.je/

